
So'cf/ sf]8dfkm{t x'g] 
cGt/b]zLo e'QmfgL sf/f]af/

k'is/ /fh e§/fO{
pklgb{]zs

g]kfn /fi6« a}+s

cGt/b]zLo e'QmfgL sf/f]af/sf] cy{

cGt/b]zLo e'QmfgL sf/f]af/nfO{ kl/eflift ug{sf nflu 
ljb]zL ljlgdo / o;sf] sf/f]af/sf af/]df klxn] a'\‰g' 
pko'Qm x'G5 . ljb]zL ljlgdo lgoldt ug]{ P]g, @)!( 
df ljb]zL ljlgdon] ljb]zL d'b|f, ljb]zL d'b|fdf e'QmfgL 
x'g] jf k|fKt x'g] ;a} lsl;dsf] lgIf]k, shf{, df}Hbft, 
ljb]zL lwtf]kq / ljb]zL d'b|fdf e'QmfgL x'g] jf x'g 
;Sg] cGt/f{li6«o k|rngdf /x]sf] r]s, 8«fˆ6, 6«fen;{ 
r]s, On]S6«f]lgs kmG8 6«fG;km/, q]ml86 sf8{, k|tLt kq, 
ljlgdo kq, k|lt1f kq h:tf df}lb|s pks/0f / ljb]zL 
ljlgdo sf/f]af/n] ljb]zL ljlgdo vl/b laqmL ug]{, 
C0f lng], lbg] jf cGo s'g} tl/sfn] ljb]zL ljlgdo 
lng], lbg] sfo{ egL JofVof ul/Psf] 5 . o;af6 ;d]t 
cGt/b]zLo e'QmfgL sf/f]af/ eGgfn] :j]bzdf hf/L 
ePsf e'QmfgL pks/0faf6 ljb]zdf ul/g] sf/f]af/ tyf 
ljb]zdf hf/L ePsf e'QmfgL pks/0fx¿sf] k|of]u u/L 
:jb]zdf x'g] sf/f]af/ eGg] a'lemG5 . 

cGt/b]zLo e'QmfgL sf/f]af/sf nflu cfjZos kg]{ 
e'QmfgL pks/0fx¿ a}+s tyf ljQLo ;+:yf, e'QmfgL 
k|0ffnL ;~rfns÷e'QmfgL ;]jf k|bfos ;+:yfx¿n] 
hf/L ug]{ ub{5g\ . cGt/b]zLo e'QmfgL sf/f]af/sf 
d'Vo b'O{ kf6fx¿ /x]sf 5g\ M cGt/b]zLo e'QmfgL 
sf/f]af/df d'Vo ;xefuLx¿ a}+s tyf ljQLo ;+:yfx¿ 
clg e'QmfgL k|0ffnL ;~rfns Pj+ e'QmfgL ;]jf 
k|bfos ;+:yfx¿ x'g\ . kl5Nnf] ;dodf b]zx¿aLr 
x'g] JolQmut tyf Jofj;flos sf/f]af/sf] e'QmfgLsf 
nflu l66L, 8«fˆ6, r]s xF'b} kl5Nnf] ;do ljB'tLo sf8{ 
/ So'cf/ sf]8sf] ;d]t k|of]u eO/x]sf] 5 . cGt/b]zLo 
e'QmfgL sf/f]af/sf] d'Vo ;xefuLx¿ a}+s tyf ljQLo 
;+:yfx¿ x'g\ . g]kfndf k|rngdf /x]sf cGt/b]zLo 
e'QmfgL pks/0fx¿df sf8{, sf8{ g]6js{, 8«fˆ6, r]s, 
l:jˆ6 /x]sf 5g\ eg] kl5Nnf] ;dodf So'cf/ sf]8sf] 
;d]t k|of]u u/L cGt/b]zLo e'QmfgL sf/f]af/ ug{ ;'? 
ul/Psf] 5 . 

cGt/b]zLo e'QmfgL sf/f]af/sf d'Vo b'O{ kf6fx¿ /x]sf 
5g\ . klxnf] ljb]zdf hf/L ePsf e'QmfgL pks/0fx¿sf] 
k|of]u u/L g]kfndf e'QmfgL :jLsf/ ug]{ (Acquiring) 
/ bf];|f] g]kfndf hf/L ePsf e'QmfgL pks/0fx¿sf] 
k|of]u u/L ljb]zdf /sd e'QmfgL ug]{ (Issuing) . 
o; a}+sn] e'QmfgL :jLsf/ ug]{ (Acquiring) sf] ;]jf 
k|jfxsf nflu Rupay Card, We Chat Pay, Ali Pay, 
NPCI QR Code h:tf e'QmfgL pks/0fx¿sf] k|of]u 
ug{ ;lsG5 eg] ljb]zdf /sd e'QmfgL ug]{ (Issuing) 
sf] xsdf g]kfndf sfo{/t ef/tLo gful/sn] g]kfnL 
jfl0fHo a}+s tyf /fli6«o :t/sf ljsf; a}+sdf vf]n]sf] 
a}+s vftf cfa4 ljB'tLo a}++lsª -O–a}++lsª_, cGt/a}+s 
e'QmfgL, df]afOn a}+lsª, Quick Response Code dfk{mt 
ef/tLo a}+s tyf ljQLo ;+:yfdf vf]lnPsf] JolQmut 
vftfdf k|lt lbg ef=?= !%))).– / k|lt dlxgf ef=?= 
!,)),))).– hDdf x'g] u/L kfl/>ldsafktsf] ;6xL 
;'ljwf (Personal Payment/P-to-P) Transfers ug{ 
;Sg], g]kfnL jfl0fHo a}+s tyf /fli6«o :t/sf ljsf; 
a}+sdf vf]lnPsf] vftfdf cfa4 Quick Response Code 
dfkm{t /fxbfgL ;'ljwfnufotsf] /sd kl/jTo{ ljb]zL 
d'b|f ljb]zdf e'QmfgL ug{ ;lsg] Joj:yf ul/Psf] 5 . 

g]kfnsf] e'QmfgL k|0ffnLsf] ljsf; lj=;= !(($ df 
g]kfn a}+s ln= sf] :yfkgf eP;Fu} ;'? ePsf] xf] . 
g]kfn /fi6« a}+s P]g, @)%* n] cfˆgf] p2]Zodfkm{t 
;'/lIft, :j:y tyf ;Ifd e'QmfgL k|0ffnLsf] ljsf; ug{] 
lhDd]jf/L s]Gb|Lo a}+snfO{ lbOPsf] 5 . pQm lhDd]jf/L 
k"/f ug{sf nflu e'QmfgL, km5\of]{6 -lSnol/ª_ tyf 
lx;fa ldnfg -;]6nd]G6_ k4ltsf] :yfkgf tyf k|j4{g 
u/L ;f] sfo{nfO{ lgoldt ug]{ sfo{ g]kfn /fi6« a}+saf6 
;Dkfbg x'g'kg]{ pNn]v 5 .

cf/l6lhP; ;~rfngdf Nofpg] tyf g];gn k]d]G6 
l:jr÷u]6 j] h:tf cfw'lgs e'QmfgLsf pks/0fx¿sf] 
k|of]u u/L e'QmfgL k|0ffnLnfO{ ;'/lIft tyf ;Ifd 
agfpg] p2]Zon] @)&@ ;fndf …e'QmfgL k|0ffnL ljefuÚ 
sf] :yfkgf ePsf] xf] . ljefusf] :yfkgf ePkZrft\ 
e'QmfgL k|0ffnLsf] lj:tf/ / ljsf;df ;+:yfut 
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ljsf;sf] cleofg ;'? u/]sf] xf] . g]kfndf ;j{k|yd 
;g\ !((# ;fndf gljn a}+s ln= n] qm]l86 sf8{ hf/L 
ePkZrft\ g]kfnsf] e'QmfgL k|0ffnLsf] cGt/f{li6«o o'u 
;'? ePsf] kfOG5 . b]zx¿aLr x'g] JolQmut tyf 
Jofj;flos sf/f]af/sf] e'QmfgLsf nflu l66L, 8«fˆ6, 
r]s x'Fb} kl5Nnf] ;do ljB'tLo sf8{ / So'cf/ sf]8sf] 
;d]t k|of]u eO/x]sf] 5 .

So'cf/ sf]8dfkm{t x'g] cGt/b]zLo e'QmfgL sf/f]af/nfO{ 
Jojl:yt agfpgsf nflu ul/Psf Joj:yfx¿ 

cGt/b]zLo e'QmfgL sf/f]af/df k|of]u x'g] pks/0fx¿ 
hf/L ug]{, sf/f]af/ ;~rfng ug]{, sf/f]af/sf] ;+zf]wg 
/ lx;faldnfg ug{], tYofª\s Joj:yfkg ug]{, ljb]zL 
d'b|fsf] cfudg / lgu{dgsf] Joj:yfkg ug]{, nufgL ug]{ 
nufotsf sfo{x¿nfO{ Jojl:yt / k|efjsf/L agfpgsf 
nflu b]xfosf sfg'gL tyf gLltut Joj:yfx¿ ul/Psf] 
5 M 

•	 e'QmfgL tyf km:of]{6 P]g, @)&% 

•	 e'QmfgL tyf km:of]{6 ljlgodfjnL 
-;+zf]wg;lxt_, @)&* 

•	 cg'dlt gLlt -;+zf]wg;lxt_, @)&( 

•	 e'QmfgL k|0ffnL lg/LIf0f tyf ;'kl/j]If0f 
ljlgodfjnL, @)&* 

•	 NepalQR Standardization Framework and 
Guidelines, 2021

•	 cg'dltkq k|fKt ;+:yfx¿sf nflu ;fna;fnL 
¿kdf hf/L x'g] PsLs[t lgb{]zg, @)*) 
-cGt/b]zLo e'QmfgL sf/f]af/;Fu ;DalGwt 
kl/kq;lxt_

•	 ljb]zL ljlgdo Joj:yfkg ljefuaf6 
;fna;fnL ¿kdf hf/L x'g] kl/kqx¿sf] 
;ª\u|x, @)*) -cGt/b]zLo e'QmfgL 
sf/f]af/;Fu ;DalGwt kl/kq;lxt_

o;sf cnjf So'cf/ sf]8dfkm{t x'g] cGt/b]zLo e'QmfgL 
sf/f]af/ ;DaGwdf b]xfosf] lgb]{zg hf/L ul/Psf] 5 . 

e'QmfgL k|0ffnL ljefun] hf/L u/]sf] kl/kq -e'= k|= 
lj=÷gLlt÷kl/kq÷@÷)*)÷*!_ dfk{mt e'QmfgL 
k|0ffnL;DaGwL PsLs[t lgb]{zg, @)*) sf] c= k|f= 
lgb]{zg g+= !^÷)*) sf] a'Fbf g+= * df yk ul/Psf] 
Joj:yf adf]lhd Quick Response Code nufotsf 
ljB'tLo dfWod -sf8{afx]s_ af6 ljb]zL d'b|fdf x'g] 
cGt/b]zLo Retail Payments cGtu{tsf] Merchant 
Payment (P2M) sf] Acquiring tyf Issuing sf/f]af/ 
ubf{ /fli6«o e'QmfgL :jLr k"0f{ ¿kdf ;~rfngdf 

gcfP;Dd ;f]cGtu{tsf] Retail Payment Switch 
(RPS) dfk{mt b]xfosf Joj:yfx¿;d]t kfngf ug'{kg]{ 
Joj:yf ul/Psf] 5 M 

!_	 of] Joj:yf nfu' ePkZrft\ o:tf] sf/f]af/ ug{ rfxg] 
e'QmfgL;DaGwL sf/f]af/ ug{ cg'dltkqk|fKt ;+:yfn] 
ljb]zL ;+:yf;Fu ;dembf/L (MOU) ug'{k"j{ o; 
ljefu;Fu k"j{;xdlt lng'kg]{5 . o:tf] k"j{;xdltsf] 
lgj]bg;fy k|:tfljt ljb]zL ;+:yf;Fusf] 
cfa4tfaf6 x'g] pknlAw÷cf}lrTonufot o; 
ljefun] dfu u/]adf]lhdsf] sfuhft÷ljj/0f 
;d]t k]; ug'{kg]{5 .

@_	 dfly pka'Fbf g+= ! adf]lhd MOU ePsf] ljb]zL 
;+:yf;Fu sf/f]af/ ;'rf¿ (Go Live) ug'{k"j{ o; 
ljefuaf6 :jLs[lt k|fKt ug'{kg]{5 . o:tf] :jLs[ltsf 
nflu lgj]bg k]; ubf{ k|rlnt ;+:yf;Fusf] d"n 
;Demf}tf (Main Agreement), ljb]zL ;+:yfsf] 
Profile, Interface, Configuration, sf/f]af/;DaGwL 
Rule, Fee Sharing, Transaction and Dispute 
Settlement Mechanism, Risk Management, 
e'QmfgL tyf km:of]{6 P]g, @)&% sf] bkmf !$ 
-@_ df plNnlvt ljifo, ;DklQ z'4Ls/0f tyf 
cftÍjfbL sfo{df ljQLo nufgL lgjf/0f, ;fOa/ 
;'/Iffnufot o; ljefun] dfu u/]adf]lhdsf 
sfuhft÷ljj/0f ;d]t k]; ug'{kg]{5 .

#_	 o:tf] sf/f]af/;DaGwL ljj/0f÷tYofÍ o; ljefun] 
tf]s]adf]lhd pknAw u/fpgkg]{5 . 

$_	 sf/f]af/ ;DkGg geO{ vftfaf6 df}Hbft 36]sf 
cj:yfdf bfaL ph'/L k/]sf] jf gu/]sf cj:yfdf 
sf/f]af/ /sdsf] Force Settlement a9Ldf T+30 
Days leq u/fpg] bfloTj pks/0f Issue ug]{ / 
Acquire ug]{ b'j} ;+:yfsf] x'g]5 . 

%_	 o:tf] sf/f]af/df o; a}+ssf] ljb]zL ljlgdo 
Joj:yfkg ljefuaf6 hf/L ePsf] k|rlnt 
ljlgofjnL, kl/kq, ;"rgfnufotsf Joj:yf;d]t 
kfngf x'g'kg{] 5 . 

o;}u/L ljb]zL ljlgdo Joj:yfkg ljefun] ldlt 
@)*!÷)#÷!# sf] kl/kq ;ª\VofM !! ÷@)*)–*! 
Dffk{mt PsLs[t kl/kqsf] ljleGg bkmfdf ;+zf]wg u/L 
cGt/b]zLo e'QmfgL (Issuing and Acquiring) ;DaGwL 
lgDgfg';f/sf] Joj:yf u/]sf] 5M

!_	 PsLs[t O= k|f= kl/kq @)÷@)*) sf] bkmf ( 
adf]lhd pQm kl/kqdf plNnlvt ef/tLo ¿k}ofFsf] 
;6xL ;'ljwf g]kfnL jfl0fHo a}+s tyf /fli6«o 
:t/sf ljsf; a}+sdf vf]lnPsf] a}+s vftfdf cfa4 
Quick Response Code nufotsf ljB'tLo dfWod 
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-sf8{afx]s_ dfk{mt ef/t / e'6fgdf e'QmfgL 
(Merchant Payments) x'g] u/L ;d]t pknAw 
u/fpg ;lsg]5 . o;/L ;6xL ;'ljwf pknAw 
u/fpFbf /fli6«o e'QmfgL :jLr (National Payment 
Switch) k"0f{ ¿kdf ;~rfngdf gcfP;Dd 
;f]cGtu{tsf] Retail Payment Switch (RPS) sf 
dfWodaf6 k|bfg ug'{kg]{5 . o:tf] ;6xL ;'ljwfsf] 
;Ldf o;} PsLs[t O= k|f= kl/kqsf] bkmf ̂  sf] v08 
-ª_ sf] a'Fbf -^_ df plNnlvt sf8{sf nflu sfod 
/x]sf] ;Ldf;Dd x'g]5 . oBlk of] kl/kq hf/L 
x'g'k"j{ ef/tLo ¿k}ofF jf kl/jTo{ d'b|fsf] Merchant 
Payments (P2M) sf] Acquiring/Issuing sf/f]af/ 
;'rf¿ ul/;s]sf / gul/;s]sf a}+s–ljQLo ;+:yf 
jf e'QmfgL;DaGwL sfo{ ug{ cg'dltk|fKt ;+:yfn] 
plNnlvt sf/f]af/ /fli6«o e'QmfgL :jLrdfk{mt 
kl/rfng (Route) u/fpg] ;DaGwdf cf–cfˆgf] 
sfo{of]hgf o; a}+ssf] e'QmfgL k|0ffnL ljefudf 
k]; ug'{kg]{5 . o:tf] sfo{of]hgf /fli6«o e'QmfgL 
:jLr k"0f{ ¿kdf ;~rfngdf cfPsf] ^ dlxgfleq 
k]; ug'{kg]{5 .

@_	 PsLs[t O= k|f= kl/kq @*÷@)*) sf] bkmf ( 
adf]lhd g]kfnL Jofj;foLx¿n] j:t' tyf ;]jf 
laqmL u/]afktsf] kl/jTo{ ljb]zL d'b|f g]kfnL 
jfl0fHo a}+s tyf /fli6«o :t/sf ljsf; a}+sdf 
vf]lnPsf] vftfdf k|fKt x'g] u/L (Merchant 
Payments) ljb]zdf hf/L ePsf] e'QmfgLsf 
pks/0faf6 Quick Response Code nufotsf 
ljB'tLo dfWod -sf8{afx]s_ dfk{mt ;d]t :jLsf/ 
(Acquire) ug{ ;lsg]5 . o:tf] sf/f]af/ ubf{ 
/fli6«o e'QmfgL :jLr (National Payment Switch) 
k"0f{ ¿kdf ;~rfngdf gcfP;Dd ;f]cGtu{tsf] 
Retail Payment Switch (RPS) sf dfWodaf6 
:jLsf/ (Acquire) ug'{kg]{5 . o:tf] sf/f]af/sf] 
e'QmfgL ljb]zL ljlgodsf] sf/f]af/ ug{ Ohfhtkq 
glnPsf k|rlnt sfg'gadf]lhd o; a}+saf6 a}+lsª 
sf/f]af/ ug{ Ohfhtkqk|fKt ljQLo ;+:yf / o; 
a}+saf6 cg'dltk|fKt e'QmfgL ;]jf k|bfosn] g]kfnL 
;]6nd]G6 a}+sdfk{mt kl/jTo{ ljb]zL d'b|f k|fKt 
gu/L g]kfnL ¿k}ofF dfq k|fKt ug{ ;Sg]5g\ . o:tf] 
sf/f]af/df lglxt /xg] ;Dk"0f{ hflvdx¿ / ;f]sf] 
lg/fs/0f÷Go"gLs/0fsf pkfox¿ ;DalGwt a}+s 
tyf ljQLo ;+:yf / e'QmfgL ;]jf k|bfos cfkm}Fn] 
ljZn]if0f ug'{kg]{5 . oBlk of] kl/kq hf/L x'g'k"j{ 
ef/tLo ¿k}ofF jf kl/jTo{ d'b|fsf] Merchant 
Payments (P2M) sf] Acquiring/Issuing sf/f]af/ 
;'rf¿ Ul/;s]sf / gul/;s]sf a}+s tyf ljQLo 

;+:yf jf e'QmfgL;DaGwL sfo{ ug{ cg'dltk|fKt 
;+:yfn] plNnlvt sf/f]af/ /fli6«o e'QmfgL 
:jLrdfk{mt kl/rfng (Route) u/fpg] ;DaGwdf 
cfcfˆgf] sfo{of]hgf o; a}+ssf] e'QmfgL k|0ffnL 
ljefudf k]; ug'{kg]{5 . o:tf] sfo{of]hgf /fli6«o 
e'QmfgL :jLr k"0f{ ¿kdf ;~rfngdf cfPsf] ^ 
dlxgfleq k]; ug'{kg]{5 .

#_	 PsLs[t O= k|f= kl/kq @*÷@)*) sf] bkmf !) 
adf]lhd Quick Response Code nufotsf 
ljB'tLo dfWod -sf8{afx]s_ af6 ljb]zL d'b|fdf 
x'g] cGt/b]zLo Retail Payments cGtu{tsf] 
Merchant Payments (P2M) sf] Acquiring tyf 
Issuing sf/f]af/;DaGwL cGo Joj:yf / /fli6«o 
e'QmfgL :jLrdf cfa4tf;DaGwL Joj:yf o; 
a}+ssf] e'QmfgL k|0ffnL ljefuaf6 hf/L ljlgodfjnL, 
lgb]{zg, ;"rgfnufotsf Joj:yfadf]lhd x'g]5 .

cGt/b]zLo e'QmfgL sf/f]af/df So'cf/ sf]8sf] k|of]u / 
sf/f]af/sf] cj:yf

kl5Nnf] ;dodf ljZjel/g} cGt/b]zLo e'QmfgL 
sf/f]af/df So'cf/ sf]8sf] k|of]u Jofks ¿kdf lj:tf/ 
ePsf] b]lvG5 . g]kfndf ;d]t s]xL a}+s tyf ljQLo 
;+:yfx¿ Pj+ e'QmfgL k|0ffnL ;~rfnsx¿nfO{ We Chat 
Pay, AliPay, UPI of NPCI h:tf ljb]zL ;+:yfx¿n] 
hf/L u/]sf e'QmfgL pks/0fx¿sf] k|of]u u/L So'cf/ 
sf]8dfkm{t g]kfndf e'QmfgL :jLsf/ ug{ (Acquiring) 
tyf ljb]zdf e'QmfgL ug]{ (Acquiring) sf] ;]jf 
;~rfngsf nflu :jLs[lt k|bfg ul/;lsPsf] / w]/} 
kl/of]hgfx¿ sfof{Gjogdf ;d]t cfO;s]sf] cj:yf 
5 . ;DalGwt a}+s tyf ljQLo ;+:yfx¿ Pj+ e'QmfgL 
k|0ffnL ;~rfnsx¿af6 k|fKt tYofª\scg';f/ So'cf/ 
sf]8dfkm{t g]kfndf :jLsf/ ul/Psf] cGt/b]zLo e'QmfgL 
sf/f]af/sf] cj:yf tflnsf ! df k|:t't ul/Psf] 5 .

cGt/b]zLo e'QmfgL sf/f]af/df /fli6«o e'QmfgL :jLrsf] 
k|of]u

e'QmfgL pks/0fx¿dfkm{t ePsf] sf/f]af/nfO{ PsLs[t 
¿kdf lxF8fpgsf nflu lgofds lgsfo jf lgofds 
lgsfon] tf]s]sf] ;+:yfn] lgdf{0f u/L ;~rfng u/]sf] 
Digital Public Infrastructure nfO{ /fli6«o e'QmfgL 
:jLr elgG5 . 

g]kfnsf] kl/k|]Iodf e'QmfgL tyf km:of]{6 P]g, @)&% sf] 
bkmf @! df k|To]s ;+:yf / To:tf] ;+:yfn] hf/L u/]sf 
e'QmfgL pk/s0f a}+sn] lgwf{/0f u/]sf] k|lqmofadf]lhd 
:jLrdf cfa4 x'g'kg]{ sfg'gL Joj:yf /x]sf] 5 . 
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o; a}+saf6 /fli6«o e'QmfgL :jLrsf] :yfkgf / 

;~rfngsf] sfo{ cl3 a9fpg g]kfn lSnol/ª xfp; 

ln= nfO{ lhDd]jf/L k|bfg ePsf] 5 . pQm :jLrdf d'Vo 

¿kdf b]xfosf tLg cª\ux¿ /xg] / tL Pillar x¿sf] 

sfof{Gjogsf] cj:yf b]xfoadf]lhd /x]sf] 5 .

tflnsf @

cGt/b]zLo e'QmfgL sf/f]af/df /fli6«o e'QmfgL :jLrsf] k|of]u

Phases Name of the Phase Status/Live
Phase I Interoperable Retail 

Payments (RPS)
November 
2021

Phase II Interoperable Card 
Switch(NPS-NCS)

Not Yet

Phase III Cross Border 
Payments 

Not Yet

;|f]t M g]kfn lSnol/+ª xfp; ln=

:jLrsf d'Vo tLg Phase dWo] klxnf] :tDesf ¿kdf 

/x]sf] l/6]n k]d]G6 l;:6d ;g\ @)@! b]lv k"0f{ ¿kdf 

sfof{Gjogdf cfO;s]sf] 5 . o;df clwsf+z a}+s 

tyf ljQLo ;+:yfx¿ cfa4 5g\ eg] of] :jLrsf 

dfWodaf6 jfn]6÷a}+s vftfdf /sd :yfgfGt/0f, 

df]afOn a}+lsª, OG6/g]6 a}+lsª, l/Sj]:6 6' k], So'cf/ / 

PlkcfO{df cfwfl/t ;]jfx¿ ;~rfng eO/x]sf 5g\ . 

:jLrsf] bf];|f] :tDesf ¿kdf /x]sf] PglkP; Pgl;P; 

k|0ffnLcGt{ut cGt/cfa4tfdf cfwfl/t sf8{ :jLr Pj+ 

g]kfnsf] cfˆg} sf8{ -g]kfn k] sf8{_ sf] ;~rfng / 

t];|f] :tDesf ¿kdf cGt/b]zLo e'QmfgL sf/f]af/sf] 

:jLr /x]sf] 5 h;af6 e'QmfgLsf pks/0fx¿sf] k|of]u 

u/L ul/g] cGt/b]zLo sf/f]af/sf] :jLlr kb{5 . bf];|f] / 

t];|f] :tDex¿sf] ;~rfng clGtd r/0fdf /x]sf] 5 .

cGt/b]zLo e'QmfgL sf/f]af/df x'g] hf]lvd / o;sf] 
Joj:yfkg 

cGt/b]zLo e'QmfgL sf/f]af/df ljleGg k|sf/sf 
hf]lvdx¿;d]t /x]sf b]lvG5g\ . b]zx¿aLr x'g] 
sf/f]af/df km/s km/s ;+:yfx¿sf] ;+nUgtf x'g], 
ljb]zL d'b|fsf] k|of]u x'g], sf/f]af/sf] km:of]{6 ljb]zL 
d'b|fdf ug'{kg]{ ePsfn] o; k|s[ltsf] sf/f]af/df cln 
a9L hf]lvd /xg] ub{5 .

;~rfng hf]lvd (Operational Risk)

;+:yfsf] ;"rgf k|0ffnL jf cfGtl/s k|lqmofx¿df sdL, 
sd{rf/Laf6 x'g] q'l6, Joj:yfkgdf sdLsdhf]/L jf 
cGo afXo ;|f]taf6 cj/f]w l;h{gf eO{ ;]jf k|jfxdf 
sdLsdhf]/L jf ;d:of pTkGg x'g ;Sg] hf]lvdnfO{ 
;~rfng hf]lvdcGtu{t juL{s/0f ug'{kg]{5 .

t/ntf hf]lvd (Liquidity Risk) 

;+:yf jf ;+:yf;Fu ;Da4 kIfx¿n] cfˆgf] ljQLo 
bfloTj k"/f ug{ kof{Kt ;|f]t gx'Fbf x'g ;Sg] hf]lvdnfO{ 
t/ntf hf]lvdcGtu{t juL{s/0f ug{'kg]{5 .

Jofj:fflos hf]lvd (Business Risk) 

;+:yfdf Jofj;flos /0fgLltsf] cefj jf sfof{Gjogdf 
sdhf]/L, Joj:yfkgdf sdLsdhf]/L, sfo{Ifdtfsf] 
cefj, k|lti7fdf xflg h:tf afXo kIf;Fu c;DalGwt 
;+:yfsf] cfˆg} sf/0fn] cfDbfgLeGbf vr{ a9L eO{ 
;+:yfsf] ljQLo cj:yfdf x'g ;Sg] xflg (impairment) 
nfO{ Jofj;flos hf]lvd ;lDemg'kg]{5 .

qm]l86 hf]lvd (Credit Risk) 

;+:yf;Fu ;Da4 ;]6nd]G6 a}+s, ;xefuL ;+:yfnufotsf 
kIfx¿n] cfˆgf] ljQLo bfloTj k"/f ug{ c;dy{ x'g 
;Sg] hf]lvdnfO{ qm]l86 hf]lvd ;lDemg'kg]{5 .

tflnsf !

cGt/b]zLo e'QmfgL sf/f]af/df So'cf/ sf]8sf] k|of]u / sf/f]af/sf] cj:yf

e'QmfgL pks/0fsf] gfd cjlw sf/f]af/sf] /sd ?=
sf/f]af/ ug]{ dr]{G6sf] 
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k|0ffnLut hf]lvd (Systemic Risk) 

s'g} Ps k|0ffnL jf ;+:yfdf ;d:of cfpFbf To;sf] 
c;/ ;Dk"0f{ e'QmfgL k|0ffnLdf kg{ ;Sg] hf]lvdnfO{ 
k|0ffnLut hf]lvd (Systemic Risk) cGtu{t juL{s/0f 
ug'{kg]{5 . e'QmfgL, lSnol/ª tyf ;]6nd]G6 k|lqmofsf 
nflu Ps jf PseGbf a9L ;+:yfx¿;Fu lge{/ /x]/ 
;]jf ;~rfng ubf{ s'g} Ps k|0ffnL jf ;+:yfdf ;d:of 
cfpFbf To;sf] c;/ ;Dk"0f{ e'QmfgL k|0ffnL If]qdf kg{ 
;Sg] hf]lvd;d]t k|0ffnLut hf]lvdcGtu{t kg]{5 .

sfg'gL hf]lvd (Legal Risk)

;+:yf jf ;+:yfdf cfa4 cGo ;xefuL;Fu ;DalGwt 
s'g} sfg'g jf lgodsf] ck|Toflzt k|of]uaf6 ;+:yfnfO{ 
xflg gf]S;fgL x'g ;Sg] hf]lvd sfg'gL hf]lvdcGtu{t 
kb{5 . sfg'gL hf]lvddf ljQLo ;DklQsf] l/se/Ldf 
l9nfO jf sfg'gL k|lqmofsf] kl/0ffd:j¿k ;DklQ lk|mh 
eO{ x'g] gf]S;fgLsf] hf]lvd klg ;dfj]z x'g]5 .

hf]lvd Joj:yfkgsf nflu ePsf] gLltut Joj:yf 

g]kfn /fi6« a}+sn] hf/L u/]sf] e'QmfgL k|0ffnL;DaGwL 
PsLs[t lgb]{zg, @)*) sf] lgb]{zg g+ !@ df ljB'tLo 
e'QmfgL sf/f]af/df cfpg] hf]lvdsf] Joj:yfkgsf nflu 
b]xfosf] Joj:yf /x]sf] 5 M

•	 e'QmfgL;DaGwL sfo{ lgaf{w ¿kdf ;~rfng 
x'g ;Sg] ljZj;gLo k|0ffnL cjnDag ug'{kg]{, 

•	 ;+:yfn] cfGtl/s / afXo If]qaf6 cfpg 
;Sg] ;~rfng hf]lvd -;'/Iff hf]lvd, 
;"rgf hf]lvd, hgzlQm;DaGwL hf]lvd, 
ljklQ hf]lvd cflb_ sf] klxrfg u/L To:tf 
hf]lvdx¿ Go"gLs/0f ug{ cfjZos kg]{ gLlt 
lgod tyf k|lqmofx¿sf] canDag ug'{kg]{, 

•	 ;+:yfn] cfˆgf] sf/f]af/;Fu ;DalGwt ;~rfng 
hf]lvdnfO{ Joj:yfkg ug{ k|efjsf/L cfGtl/s 
lgoGq0f tyf ;"rgf k|0ffnLsf] ljsf; ug'{kg]{, 

•	 ;+:yfn] c;xh kl/l:yltdf klg lgoldt 
¿kdf ;]jf k|jfx ug{ Business Continuity 
Plan (BCP) tof/ ug'{kg]{, 

•	 e'QmfgL ;]jf k|bfosn] cfˆgf u|fxssf] jfn]6df 
/x]sf] ljB'tLo /sdsf] bfloTj e'QmfgL ug{ 
kof{Kt df}Hbft ;]6nd]G6 vftfdf /fVg'kg]{ / 
;f] k|of]hgsf nflu ;+:yfn] cfˆgf] sf]ifsf] 
k|jfx / ;]6nd]G6 vftfdf ePsf] df}Hbft 
/sdsf] lgoldt cg'udg ug'{kg]{, 

•	 ;+:yfsf] ;~rfns ;ldltn] k|efjsf/L 
¿kdf e'QmfgL ;]jf ;~rfng ug{ cfjZos 
Jofj;flos of]hgf th'{df u/L ;f]sf] 
sfof{Gjogsf] ;d]t lgoldt cg'udg ug'{kg]{,

•	 ;+:yf;Fu ;Da4 s'g} kIfn] cfˆgf] ljQLo 
bfloTj k"/f ug{ g;Sg] cj:yf l;h{gf ePdf 
;+:yfnfO{ jf ;+:yf;Fu cfa4 cGo kIfnfO{ 
pQm sf/0fn] kg{ ;Sg] c;/sf] cfFsng u/L 
Joj:yfkgsf] pkfo cjnDag ug'{kg]{,

•	 afXo ;]jf (Outsourced Service) k|of]u 
u/]sf cj:yfdf jf cGo k|0ffnL tyf ;+:yf;Fu 
cfa4 eO{ sf/f]af/ ubf{ cfpg ;Sg] 
Interdependency Risk nfO{ Joj:yfkg u/L 
Critical ;]jf ;'rf¿ /fVg j}slNks Joj:yf 
ug'{kg]{, 

•	 ;+:yfn] hf]lvd Joj:yfkgsf nflu Principle 
for Financial Market Infrastructure (PFMI) 
sf l;4fGtx¿nfO{ ;d]t dfu{bz{gsf ¿kdf 
lng'kg]{, 

•	 ;+:yfsf] hf]lvd Joj:yfkg;DaGwL gLlt, 
k|lqmof tyf ;+/rgfsf] k|efjsfl/tfsf 
;DaGwdf lg/Gt/ cg'udg ug{ hf]lvd 
k'l:tsf (Risk Register) v8f ug]{, 

ctM cGt/b]zLo e'QmfgL sf/f]af/nfO{ Jojl:yt, 
kf/bzL{, e/kbf]{ / ljZj;gLo agfpgsf nflu s]Gb|Lo 
a}+s, a}+s tyf ljQLo ;+:yfx¿, e'QmfgL ;]jf k|bfos / 
k|0ffnL ;~rfnsx¿aLr ;dGjofTds 9ª\un] sfo{ cl3 
a9fpg' pko'Qm x'G5 .
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