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k[i7e"ld 

a}+s tyf ljQLo ;+:yf;Fu tTsfn k|of]u ug{ ;lsg] gub tyf 
gub ;/xsf] ;DklQ cfjZostfeGbf a9L x'g' clws t/ntf xf] . 
clws t/ntfsf] shf{;Fu l;wf ;DaGw /xG5 . lgIf]ksf] c+z 
clws / shf{sf] c+z t'ngfTds ¿kdf sd x'g' eg]sf] shf{ 
lgIf]k cg'kft sd x'g' xf] . shf{ lgIf]k cg'kftnfO{ l;8L /]l;of] 
eGg] ul/G5 . a}+s tyf ljQLo ;+:yfx¿df /x]sf] lgIf]k /sdsf] 
slt k|ltzt /sd shf{ k|jfx u/]sf 5g\ eGg] cg'kft b]vfpg] 
Pp6f OlG8s]6/ xf] . l;8L /]l;of] a9L x'Fbf / sd x'Fbf ljleGg 
kIfx¿ k|efljt x'g] ub{5g\ . ljQLo ;+:yfn] shf{ cTolws ¿kdf 
nufgL u/]sf] cj:yfdf Aofh k|fKt eO{ gfkmf cfh{g t x'G5 t/ 
o;n] t/ntfdf ;d:of cfpg ;S5 . l;8L /]l;of] sd x'Fbf Aofh 
cfDbfgL sd x'G5 . t;y{ ljQLo cj:yfdf ;Gt'ng sfod ug{ 
lgofds lgsfo g]kfn /fi6« a}+sn] l;8L /]l;of]sf] ;Ldf lgwf{/0f 
ub{5 . lgofds lgsfon] tf]lslbPsf] ;LdfeGbf a9L ePdf a9L 
ePsf] cg'kftsf] lglZrt k|ltzt z'Ns nfUg] Joj:yf /x]adf]lhd 
;do ;dodf sltko a}+s tyf ljQLo ;+:yfx¿n] o:tf] z'Ns 
lt/]sf] b]lvG5 . lgofds lgsfon] lgb]{zg u/]sf lgod kfngf 
gug'{ /fd|f] ljifo xf]Og, lsgls o;n] ljQLo cg'zf;gsf] 
cjx]ngf ePsf] Oª\lut ub{5 . lglZrt ;Ldfleq /x]/ lgIf]k tyf 
shf{sf] k|efjsf/L kl/rfng u/L ;+:yfut p2]Zo xfl;n ug'{ a}+s 
tyf ljQLo ;+:yfsf] ;kmntf dflgG5 .

xfnsf] cj:yf

jt{dfg kl/b[ZonfO{ x]g]{ xf] eg] ljut s]xL ;do cufl8b]lv 
ljQLo ;+:yfx¿df clws t/ntf hDdf ePsf] cj:yf /x]sf] 5, 
h;sf] Joj:yfkgsf] klxnf] kIf nufgL /x]sf] x'G5 . nufgLsf] 
dfudf sdL /x]sfn] l;8L /]l;of] klg sd g} /xg uPsf] 5 . 
clws t/ntf Joj:yfkg eGg' / l;8L /]l;of] Joj:yfkg eGg' 
kof{jfrL zAbeGbf km/s kb}{g . l;8L /]l;of] a9fpg] gfddf 
;j{;fwf/0faf6 ;ª\sng ePsf] /sd hyfefjL ¿kdf 
nufgL ugf{n] ;dodf c;'npk/ x'g g;Sbf lgliqmo shf{sf] 
cg'kft a9\g] ub{5 . ;'/lIft nufgL;lxtsf] l;8L /]l;of]sf] 
;Gbe{nfO{ lj:t[t ¿kdf x]g]{ xf] eg] t/ntfsf] kof{Kttf tyf 
;ª\s'rgn] klg cg'kft tndfly x'g] u/]sf] b]lvG5 . ahf/df 
t/ntf ;ª\s'rg ePsf] cj:yfdf l;8Lsf] cg'kft a9L x'g] / 
kof{Kt t/ntfsf] cj:yfdf l;8Lsf] cg'kft sd /xg] u/]sf] 

tYofª\ssf] ljZn]if0faf6 b]Vg ;lsG5 . kl5Nnf] ;do ljQLo 
If]qsf] cj:yfnfO{ x]bf{ cy{tGqdf /]ld6\ofG; /sd lelqPsf], 
cfoft Jofkf/ t'ngfTds ¿kdf s]xL sd ePsf], nufgLsf 
;Defjgf gb]lvPsf] tyf eO/x]sf Joj;fo tyf pBdx¿df 
lzlyntf cfPsf] cj:yfsf sf/0f a}+s tyf ljQLo ;+:yfx¿df 
lgIf]k a9\g uPsf] cj:yf /x]sf] 5 .

a}+s tyf ljQLo ;+:yfx¿df clws t/ntfsf] cj:yf / t/ntf 
clws x'g'sf sf/0fx¿ lgDg tflnsfx¿af6 x]g{ ;lsG5 M

!= t/ntfsf] cj:yf

t/ntfsf] cj:yfnfO{ x]g]{ xf] eg] ljut !$ jif{sf] cjlwnfO{ 
cWoog ubf{ kof{Kt t/ntf /x]sf] cj:yf b]lvG5 . sl/a 
@$ k|ltzt t/ntf a}+s tyf ljQLo ;+:yfdf /x]sf] cj:yf 
5 . t/ntfsf] cj:yf x]bf{ @)*@ sflQs;Dd cfOk'Ubf t/ntf 
@#=$! k|ltzt /x]sf] 5, h'g c;f/ d;fGtdf @#=&# k|ltzt 
/xg uPsf] lyof] . nufgLsf kof{Kt cj;/ tyf dfudf sdL 
cfPsf sf/0f of] cj:yf ;[hgf ePsf] b]lvG5 .

@= shf{ lgIf]k cg'kft

shf{ lgIf]k cg'kftsf] cj:yfnfO{ x]bf{ a}+s tyf ljQLo 
;+:yfsf] shf{ lgIf]k cg'kft !! jif{ cufl8sf] cj:yfdf 
/x]sf] rf6{af6 b]Vg ;lsG5 . @)*@ sflQs;Dd cfOk'Ubf 
shf{ lgIf]k cg'kft &% k|ltzt /x]sf] 5, h'g c;f/ d;fGtdf 
&^=&( k|ltzt /x]sf] lyof] . casf] s]xL ;do klg o:t} 
cj:yf /xg ;Sg] cj:yf /x]sf] xF'bf o;sf] k|efj c´} 
nlDaP/ hfg] lglZrtk|foM b]lvG5 . o:tf] cj:yfnfO{ a}+s 
tyf ljQLo ;+:yfx¿n] s;/L Joj:yfkg u/L cufl8sf] af6f] 
to ub{5g\ x]g{ eg] afFsL g} 5 .

clws t/ntfsf] 
k|efj / plrt Joj:yfkg

b'uf{ s'df/L s8]n -5Ts'nL_*

* pksfo{sf/L clws[t, /fli6«o jfl0fHo a}+s
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#= 7'nf] kl/df0fdf /]ld6\ofG; hDdf x'g' 

@)&* ;fnb]lv otf x/]s jif{ pRrb/df /]ld6\ofG; j[l4 ePsf] 
b]lvG5 . @)*@ ;fn sflQs dlxgf;Dd ̂  va{ *& ca{ !# s/f]8 
/]ld6\ofG; cfO;s]sf] 5 . h'g /sd ut jif{sf] ;f]xL cjlwsf] 
t'ngfdf &=# k|ltztn] a9L /x]sf] b]lvG5 . a}+s tyf ljQLo 
;+:yfx¿df lgIf]k /sd a9\g] tyf ;'/lIft nufgL ug]{ If]qx¿ 
klxrfg x'g g;Sbf o;sf] k|efj a}+s tyf ljQLo ;+:yfx¿nfO{ 
dfq geP/ ;du| cy{tGqdf kg]{ ub{5 .

$= lgIf]k tyf shf{sf] j[l4nfO{ tnsf] rf6{af6 x]g{ ;lsG5 .

ljut !$ jif{sf] cj:yfnfO{ x]bf{ cl3Nnf jif{x¿df nufgLsf] 
j[l4 a9]sf] b]lvP tfklg kl5Nnf] ;do lgIf]k tyf shf{sf] 
j[l4nfO{ x]g]{ xf] eg] @)&* ;fndf lgIf]ksf] j[l4 @) k|ltzt 
/xFbf shf{sf] j[l4 sl/a @* k|ltzt /x]sf] b]lvG5 . @)*! 
;fndf lgIf]ksf] j[l4 !# k|ltzt /xFbf shf{sf] j[l4 ^ k|ltztdf 
;Lldt /xg uPsf] b]lvG5 . o:t} u/L @)*@ ;fndf lgIf]ksf] j[l4 
!@ k|ltzt /xFbf shf{sf] j[l4 * k|ltztdf ;Lldt /xg uPsf] 
b]lvG5 . o;/L x]bf{ nufgL j[l4 / lgIf]k j[l4sf] cGt/ 7'nf] /xg 
uof] . kl/0ffdtM clws t/ntfsf] cj:yf /xg uof] .

%= rfn' vftf Pjd\ zf]wgfGt/ l:ylt

Kfl5Nnf jif{x¿df rfn' vftf / zf]wgfGt/ l:ylt artdf lg/Gt/ 
;'wf/ ePsf] 5 . ljutsf jif{x¿df ;d]t rfk /x]sf] pQm ;"rs 
@)&*÷&( df pRr 3f6fdf /x]sf] lyof] . cfly{s jif{ @)*!÷*@ 
df lgof{tsf] cg'kft !!=$ k|ltzt /x]sf] 5 eg] cfoft **=^ 
k|ltzt /x]sf] 5 . cfly{s jif{ @)*@÷*# sf] klxnf] rf/ 
dlxgfdf rfn' vftf / zf]wgfGt/ l:ylt b'j} pRr artdf /x]sf] 
5 . j}b]lzs Jofkf/sf] cj:yfnfO{ cWoog ug]{ xf] eg] lgof{tsf] 

t'ngfdf cfoftsf] c+z lgs} g} 7'nf] /x]sf] b]lvG5 . 

^= nufgLdf Go"g Aofhb/n] sfd gug{'

nufgLdf Aofhb/sf] gsf/fTds ;DaGw /xg'kg]{df ;f] ;DaGwn] 
sfd ug{ g;s]sf] cj:yf /x]sf] 5 . ljQLo ;+:yfx¿df /x]sf] 
Aofhb/sf] cj:yfnfO{ tnsf] rf6{af6 :ki6 ¿kdf b]Vg ;lsG5 M

dflysf] rf6{af6 of] :ki6 b]lvG5 ls Aofhb/ nufgLsf] Pp6f 
dxŒjk"0f{ r/sf ¿kdf lng] u/LG5 / o;sf] k|efj nufgLdf 
gsf/fTds ;DaGw /xG5 eGg] ul/G5, hxfF Aofhb/ clws x'Fbf 
nufgLstf{x¿ plrt k|ltkmn ;'lglZrt x'g] If]qafx]s cGo 
If]qx¿ tyf gofF If]qx¿df nufgL ug{ ?lr /fVb}gg\ . @)*@ ;fn 
efb| dlxgfdf &=&^ k|ltzt /x]sf] Aofhb/ sflQsdf cfpFbf 
&=#* k|ltzt /xg uPsf] 5 . Aofhb/ Go"g x'Fb} uPsf] cj:yfdf 
eO/x]sf] nufgLdf yk nufgL a9fO{ sfd ug]{ / nufgLsf gofF 
cj;/x¿nfO{ vf]h]/ nufgL ug]{ jftfj/0f l;h{gf x'g] x'Fbf nufgL 
a9\5 elgG5, t/ of] kl/l:ylt cfhsf] cj:yfdf cg's"n /x]sf] 
b]lvFb}g lsgls Aofhb/ ljut !$ jif{ otfs} Go"g cj:yfdf /xFbf 
klg ;f]r]cg'¿ksf] nufgL eO/x]sf] b]lvFb}g, h;n] ubf{ a}+s tyf 
ljQLo ;+:yfx¿df clws t/ntf /xg uPsf] 5 . o;sf] c;/ 
;du| cy{tGqdf s'g} g s'g} ¿kdf kg{ uPsf] b]lvG5 .

&= gfkmfsf] cj:yf

tnsf] rf6{af6 gfkmfsf] j[l4sf] cj:yfnfO{ :ki6 ¿kdf a'‰g 
;lsG5 M

dflysf] rf6{af6 ljut sl/a !$ jif{sf] gfkmfsf] j[l4sf] 
cj:yfnfO{ x]bf{ c;Gt'lnt ¿kdf cufl8 a9]sf] b]lvG5 . 
kl5Nnf] ;dob]lv cfpFbf] s]xL ;do;Dd of] cj:yf klxn]sf] 
cj:yfeGbf klg c´ sdhf]/ cj:yfdf /xg] xf] ls eGg] ;ª\s]t 
b]zsf] ablnFbf] kl/l:yltn] b]vfpFb5 . 

;g\ @)@% sf] gf]e]Da/;Dd -@)@% sf] !! dlxgfsf]_ cjlwdf 
g]kfn cfPsf ko{6ssf] ;ª\Vof ;g\ @)@$ sf] ;f]xL cjlwsf] 
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t'ngfdf )=$ k|ltztn] j[l4 eO{ !) nfv ^) xhf/ gf3]sf] 5 . 
;g\ @)@$ sf] ;f]xL cjlwdf o:tf] ;ª\Vof !) nfv %^ xhf/ 
/x]sf] lyof] .

clws t/ntf x'Fbf k|efj kg]{ kIfx¿

!= nufgL c;'/lIft x'g] ;Defjgf M a}+s tyf ljQLo ;+:yfdf 
ha /sd y'lk|g yfNb5, To;sf] nfut kg]{ x'Fbf nufgLsf 
gfddf c;'/lIft nufgL x'g] ;Defjgf k|an /xG5 . Aofhsf] 
cfzfdf ;fjfF;d]t 8'Ag] kl/l:ylt cfof] eg] ljQLo ;+:yfsf] 
eljio w/fkdf kg{ ;S5 . cy{tGqdf ;d]t dGbLsf] cj:yf 
/x]sf] cj:yfdf hyfefjL nufgL ug]{ xf]Og ls, kv{ / x]/sf] 
cj:yf dfg]/ ;'/lIft nufgLtk{m nfUg'kb{5 .

@= vr{ s6f}tLsf af6fx¿ vf]Hg] k|of; M cfDbfgL sd x'g], 
nfut j[l4 eO/xg] xf] eg] ;+:yfdf x'g] Aofh vr{afx]ssf 
cGo vr{x¿ h:t} M sd{rf/L vr{, sfof{no ;~rfng vr{, 
clkm; ef8f, ;jf/L ;fwg nufotsf vr{x¿ s;/L sd 
ug]{ eGg]tk{m ;f]Rg'kg]{ x'G5 . h;n] ubf{ sd{rf/L s6f}tL, 
zfvfx¿sf] ;ª\s'rg, ;jf/L ;fwgsf] pkof]udf s6f}tL, 
ef8f vr{ sd ug{ ;fgf] If]qkmnaf6 ;]jf lbg] kl/kf6L klg 
ckgfpg'kg]{ x'G5 .

#= ;/sf/sf] /fh:j ;ª\sngdf sdL M ha a}+s tyf ljQLo 
;+:yfsf] cfDbfgL;Fu} gfkmfdf sdL cfpF5 eg] ;/sf/sf] 
/fh:jcGtu{t s/ /fh:j afkt hDdf x'g] /sd sd x'g 
hfG5 . a}+s tyf ljQLo ;+:yfx¿sf] d'gfkmfaf6 hDdf x'g] 
s/ /sd s'n /fh:jsf] 7'nf] c+z /xg] x'Fbf gfkmfdf sdL 
ePsfn] ;f] /sd ;Lldt x'g k'Uof] . nufgL sd x'Fbf LC, 
TR df sdL cfpFb5, h;n] cfoft Jofkf/af6 cfpg] eG;f/ 
dx;'ndf ;d]t sdL;Fu} ;/sf/sf] cfDbfgLdf sdL cfpFb5 .

$= ljQLo ;+:yfsf] cfDbfgL Go"g ;Fu} gfkmfdf sdL M a}+s tyf 
ljQLo ;+:yfsf] d'Vo cfDbfgL eg]sf] shf{sf] nufgLaf6 
k|fKt Aofh cfDbfgL xf] eg] bf];|f] kIf eg]sf] ljleGg lsl;dsf 
;]jf z'Ns, sld;g, rfh{x¿ /xg] ub{5g\ . ha nufgL g} Go"g 
eof] eg] oL kIfx¿sf] k|efj ;sf/fTds /xFb}g . Psflt/ 
lgIf]ksf] Aofh ltg'{kg]{ / cfDbfgL sd x'Fbf ;du|tfdf gfkmfdf 
sdL cfpFb5 .

%= /f]huf/Lsf cj;/df sdL M ;du| cy{tGq rnfodfg x'Fbf 
Jofkf/ Joj;fo, pBd ;[hgf x'g] x'Fbf nufgLsf] If]qdf sdL 
cfpFb5 eg] plNnlvt kIfx¿df gsf/fTds k|efj kg{ 
hfG5 . h;n] ubf{ /f]huf/Lsf cj;/ ;[hgf x'g ;Sb}g eg] 
eO/x]sf] /f]huf/Laf6 klg xft w'g'kg]{ l:ylt cfpg] b]lvPsf] 
5 . /f]huf/Lsf kof{Kt cj;/sf] sdLsf sf/0f lbgx'F xhf/f}F 
o'jf sfdsf nflu ljb]lzPsf] tYofª\sn] b]vfpFb5 . 

^= nfutdf j[l4 M a}+s tyf ljQLo ;+:yfdf /xg] ljleGg 
lsl;dsf lgIf]kx¿, h'g lglZrt k|ltzt Aofh lbg] ;t{df 
;ª\sng ul/Psf] x'G5 . Tof] kmG8 lgliqmo ¿kdf /xg uof] eg] 
yf/f] ufO{ kfNg' ;/x /xG5, h'g ;+:yfsf nflu xflgsf/s aGg 
hfG5 . lgIf]k ePg eg] nufgL ug]{ cj;/ cfpFbf klg nufgL 

ug{ ;lsFb}g, h;sf nflu lgIf]k ;ª\sng u/L xf]N8 u/]/ 
a:g'kg]{ x'G5 . hltv]/ cj;/ kfOG5, Tof] a]nf lgIf]k vf]h]/ 
nufgL u/f}Fnf eGg] xF'b}g . nufgL ug]{ cfzfdf ;ª\slnt 
lgIf]ksf] nfutn] Cost of fund pRr eO/x]sf] x'G5, 
h;n] nfutdf j[l4 x'G5 . 

&= a}+s tyf ljQLo ;+:yfx¿df ;d:of tyf dh{/ cfslif{t x'g] 
;Defjgf M ha dflysf cj:yfx¿ ;[hgf x'G5g\ eg] ljQLo 
;+:yfx¿df slt lbg 3f6fsf] Jofkf/ u/]/ /xg] eGg] k|Zg lrXg 
v8f x'G5 . ljQLo ;+:yfdf nufgL ug]{ nufgLstf{x¿n] 
k|ltkmn cfzf ug]{ 7fpF g/x]kl5 ljsNkx¿ vf]Hg yfNb5g\, 
h;n] ubf{ dh{/ cfslif{t x'g] ;Defjgf /xG5 .

*= a}+s tyf ljQLo ;+:yfx¿df clgoldttf a9\g ;S5 M kof{Kt 
kmG8sf] Joj:yf /xg] t/ nufgL ug{ g;Sg] xf] eg] ljleGg 
lsl;dsf gofF If]qx¿ klxrfg u/L nufgL a9fpg] axfgfdf 
ljQLo ;+:yfdf clgoldttf ;[hgf x'g ;Sb5 . ljleGg 
lsl;dsf k|f]8S6x¿ agfP/ nufgL ug]{ qmddf kof{Kt hf]lvd 
ljZn]if0f ug{ ;Sg] Ifdtf sd{rf/Lx¿df /xg ;s]g eg] nfut 
nfe ljZn]if0f, k|ltkmn cfpg] ;'lglZrttf, lwtf] ;'/If0fsf] 
Joj:yf tyf d"Nofª\sg, sd{rf/Lx¿df nufgL ug]{ ljifosf] 
hfgsf/L tyf lj1tf ePg eg] nufgLdf clgoldttf 
gcfpnf eGg ;lsFb}g .

(= lgliqmo shf{sf] b/ a9\g] ;Defjgf M ;du| cy{tGqdf 
nufgLsf] cg's"n jftfj/0f aGg g;Sbf gofF ;Defjgf 
b]lvFb}g . eO/x]sf] nufgLdf klg gsf/fTds c;/ kg{ hfg] 
x'Fbf shf{x¿ v/fa shf{df kl/0ft x'g ;Sb5g\ . cy{tGqdf 
cfpg] dGbLn] ;du| Jofj;flos rqmdf gsf/fTds c;/ kg]{ 
x'gfn] klxn] ul/Psf] nufgL klg ;'/lIft /x]sf] 5 eGg] cfwf/ 
gx'g ;S5, h;n] lgliqmo shf{sf] b/ a9\g ;S5 .

plNnlvt ljljw k|sf/sf kl/l:yltx¿n] a}+s tyf ljQLo 
;+:yfnfO{ k|efljt t kf5{ g} . o;n] ;du| cy{tGqdf ;d]t 
gsf/fTds k|efj kfb{5 . ljQLo ;+:yfx¿df l;8Lsf] cg'kftnfO{ 
pko'Qm dfkb08leq /fvL ljQLo ;+:yfsf] l:y/tfnfO{ sfod 
ug]{tk{m nfUg'kb{5 .

shf{ lgIf]ksf] cg'kft lglZrt ;Ldf;Dd /xg ;s]g eg] Cost 
of fund a9L x'g uO{ ;+:yfn] 3f6f Joxf]g'{kg]{ x'G5 . ljQLo ;+:yfdf 
x'g] ljleGg k|s[ltsf 7'nf vr{x¿, sd{rf/L vr{, ;~rfng vr{, 
ef}lts tyf cef}lts ;DklQdf ul/g] vr{, Aofh vr{, h'g sd 
ug{ lgs} sl7g kb{5Ù oL vr{x¿nfO{ nufgLaf6 k|fKt k|ltkmn, 
;]jf z'Ns tyf sld;g cflbn] y]Ug'kb{5 . ;Fu} gfkmf cfh{g 
u/L nufgLstf{nfO{ l8le8]G6, sd{rf/LnfO{ af]g;, ;/sf/nfO{ s/ 
pknAw u/fpg ;Ifd x'g'kb{5 . o:tf] cj:yfdf lglZrt k|s[ltsf 
vr{x¿;Dd y]Ug ;Sg] xgsf nflu sDtLdf lglZrt ;Ldf;Ddsf] 
nufgL cfjZos x'G5 / Tof]eGbf dflysf] nufgLaf6 k|fKt k|ltkmn 
dfq gfkmf /xg] x'gfn] a}+s tyf ljQLo ;+:yfx¿n] l;8L /]l;of]sf] 
Joj:yfkg ug{ clt cfjZos x'G5 . l;8L /]l;of]sf] Joj:yfkg 
;dodf ug{ ;Sg'kb{5 . ;'/lIft nufgL u/L l;8L /]l;of]nfO{ ;dodf 
pRrtd dfkb08;Dd k'¥ofpg' g} clws t/ntfsf] Joj:yfkg xf] . 
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t/ntf Joj:yfkgsf kIf

!= 5f]6f] cjlwsf nufgL M h] h:tf k|s[[ltsf nufgL eP tfklg 
;'/lIft ;fy nufgL u/L l;8L /]l;of]sf] Joj:yfkg ug'{kb{5 . 
() lbgleq /fkm;fkm x'g] nufgL eg]sf] 6]«h/L lan, q]ml86 
kr]{h, l6cf/, 5f]6f] cjlwsf] nufgL, ;'gdf nufgL cflbaf6 
klg kmG8sf] Joj:yfkg ug{ ;lsG5 . o;y{ a}+s tyf ljQLo 
;+:yfn] rfx] 5f]6f] cjlw xf];\, rfx] dWod / bL3{sfnLg 
cjlwsf] nufgL xf];\, ;'/lIft ¿kdf nufgL ug{' l;8L /]l;of] 
Joj:yfkg ug]{ dxŒjk"0f{ kIf dfGg ;lsG5 .  

@= shf{sf] u'0f:t/ sfod M l;8L /]l;of] a9L eP/ klg shf{ 
u'0f:t/sf] 5}g eg] cGttf]uTjf ljQLo ;+:yfdf ;sfTds 
k|efj kg{ ;Sb}g . o;y{ l;8L /]l;of] dfly k'¥ofpg] gfddf 
hyfefjL nufgLeGbf u'0f:t/o'Qm shf{sf] Joj:yfkg ug'{ 
dxŒjk"0f{ dflgG5 . eO/x]sf shf{x¿sf] ;+/If0f u/L sd;n 
shf{nfO{ /fkm;fkm ub}{ ;dodf Aofh tyf ls:tf c;'npk/ 
ug{ jftfj/0f agfpg ;Sg' l;8L /]l;of]sf] Joj:yfkg dfGg 
;lsG5 . 

#= ;'/lIft nufgLdf j[l4 M l;8L /]l;of]sf] d'Vo c+z gofF gofF 
k|f]8S6x¿ l8hfOg u/L ahf/df lasfpg ;s] nufgL a9\g 
;S5 . ;fdfGotof ! jif{ eGbf nfdf] cjlwsf] shf{nfO{ 
dWosfnLg / bL3{sfnLg shf{ ;d"xdf juL{s/0f ul/G5 . 
Jofj;flos shf{ ;fy} JolQmut cf]e/ 8«fˆ6 h'g ! jif{df 
gjLs/0f ug]{ k|s[ltsf x'G5g\, oL shf{x¿ 5f]6f] cjlwsf] 
k|s[lt b]lvP tfklg jiff}F{;Dd rln/x]sf x'G5g\ . 

$= lgIf]k c:jLsf/ u/]/ M a}+s tyf ljQLo ;+:yfdf /x]sf lgIf]kx¿ 
ljleGg k|s[ltsf /xg] ub{5g\ . ;fgf ;fgf art /sdx¿, 
;+:yfut 7'nf 7'nf /sdx¿, d'2tL lgIf]ksf nfdf ;dosf 
lgIf]kx¿ cflb . o:tf k|s[ltsf lgIf]kx¿ ;a} :jLsf/ u/L 
hlt klg lng'k5{ eGg] x'Fb}g . ;+:yfsf] bL3{sfnLg of]hgf 
agfO{ lglZrt ;do;Dd lglZrt k|s[ltsf lgIf]k c:jLsf/ 
ug]{ eGg] /0fgLltaf6 klg lgIf]k sd ug{ ;lsG5, h;n] l;8L 
/]l;of] a9fpg ;lsG5 . o;nfO{ lgIf]k 36fO{ l;8L a9fpg] 
/0fgLlt eGg ;lsG5 . 

%= lk|ldod b/sf dfWodaf6 M cfwf/ b/;Fu} Aofhb/df hf]l8g] 
csf]{ kIf eg]sf] lk|ldod b/ klg xf] . cfwf/ b/ sd} 5 t/ 
lk|ldod b/ a9L lng vf]Hof] eg] klg Aofhb/ t'ngfTds 
¿kdf dfly g} /xG5 . o;y{ a}+s tyf ljQLo ;+:yfx¿n] Go"g 
lk|ldod nufO{ ;du|df Aofhb/ k|lt:kwf{Tds ahf/df sd 
agfpg ;s] nufgL j[l4 eO{ l;8L /]l;of]sf] Joj:yfkg ug{ 
;lsG5 .

^=  cfwf/ b/ 8fpg ;fOh M a}+s tyf ljQLo ;+:yfsf] 
nufgLnfO{ Aofhb/sf] d'Vo k|efj kfb{5 . Aofhb/ leqsf 

b'O{j6f kIfx¿dWo]sf] cfwf/ b/ dxŒjk"0f{ kIf xf] . cfwf/ 
b/ hlt w]/} 5, Aofhb/ To;sf] cg'kftdf a9L /xg] x'gfn] 
a}+s tyf ljQLo ;+:yfx¿n] cfwf/ b/nfO{ s;/L sd ug{ 
;lsG5 < eGg]tk{m Wofg lbO{ Go"gtd pkfox¿ ckgfpg'kb{5 . 
;+:yfdf /x]sf] lgIf]ksf] ;+/rgf s:tf] 5 < sf;f (CASA) sf] 
cg'kft hlt a9L eof], Tolt /fd|f] dflgG5 . lsgls d'2lt 
lgIf]kdf eGbf art / rNtLdf sd Aofhb/ x'g] x'Fbf To;tk{m 
;hutf ckgfpg'kb{5 . csf]{lt/ cfwf/ b/df ;~rfng 
vr{;d]t /xg] x'Fbf nfut s6f}tL u/L cfwf/ b/nfO{ 8fpg 
;fOh u/L ;du|df Aofhb/ sd u/L nufgL cfslif{t u/L 
clws t/ntfsf] plrt Joj:yfkg ug{ ;Sg'kb{5 .

a}+s tyf ljQLo ;+:yfn] clws t/ntfsf] Joj:yfkg 
ug]{ plNnlvt tl/sfx¿nfO{ d"n dGq agfP/ sfd ug{ ;s] 
k|lt:kwf{Tds ljQLo ahf/df ;kmntf xfl;n ug{ ;lsG5 . oL 
ljljw kIfsf] ;du|tfaf6 ljQLo ;+:yfsf] nufgL :j:ytf j[l4;Fu} 
t/ntf Joj:yfkg k|efjsf/L /;an aGg ;Sb5 . o;tk{m ;a}n] 
Wofg k'¥ofpg ;Sg'kb{5 .

pk;+xf/

ljQLo k|0ffnLleqsf a}+s tyf ljQLo ;+:yfx¿ cy{tGqsf 
cfwf/:tDe x'g\ . logsf] ;antfn] cy{tGqsf] ult k|efljt 
x'g] ub{5 . ljQLo k|0ffnLnfO{ cy{tGqsf] P]gfsf ¿kdf lrq0f 
ul/G5 . cfly{s j[l4df a}+s tyf ljQLo ;+:yfsf] e"ldsf /xg] / 
cfly{s j[l4n] cfly{s ;d[l4 xfl;n x'g] x'Fbf a}+s tyf ljQLo 
;+:yfx¿sf] ;antf ckl/xfo{ dflgG5 . ljQLo ;+:yfx¿ ;an 
x'gsf nflu pko'Qm jftfj/0fsf] cfjZostf kb{5 . jftfj/0fsf] 
s'/f ubf{ cfhsf] cj:yfnfO{ lgofNg] xf] eg] l;4fGtn] k"0f{ 
¿kdf sfd ul//x]sf] kfOFb}g . tyflk nufgL Joj:yfkgsf 
nflu ;/sf/sf sfo{qmdx¿, gLlt lgodx¿, lgofds lgsfosf 
lgb]{zgx¿, /fhgLlts l:y/tf, z}lIfs k|0ffnL, pBf]u, ko{6g, 
pmhf{ If]q, s[lif k|0ffnL, Jofj;flos jftfj/0f, ;j{;fwf/0fx¿sf] 
ljQLo ;fIf/tf nufot ljifox¿ ;xh /xg ;s] a}+s tyf ljQLo 
;+:yfx¿n] ;ª\slnt lgIf]knfO{ ;'/lIft nufgLsf ¿kdf k|jfx 
u/L cy{tGqdf ;sf/fTds of]ubfg k'¥ofpg ;Sb5g\ . 

jt{dfg cj:yfdf a}+s tyf ljQLo ;+:yfx¿df y'lk|Psf] 
lgIf]k /sdnfO{ pTkfbgzLn If]qdf nufgL a9fO{ b]zleq 
/f]huf/L ;[hgf, cfoft k|lt:yfkg, lgof{t k|jw{g ug{sf nflu 
shf{ lgIf]k cg'kft dfkb08sf] pRr txdf k'¥ofP/ sfd ug{ 
;Sg'kb{5 . t/ntf Joj:yfkgsf gfddf nufgLnfO{ c;'/lIft 
If]qdf nufgL ug{] e'n a}+s tyf ljQLo ;+:yfn] ug{' x'Fb}g . 
clxn]sf] ;do nufgL vf]Hg] xf]Og, /f]Hg] ;do xf] . c´} s]xL 
;do a}+s tyf ljQLo ;+:yfx¿n] kv{ / x]/sf] cj:yfdf cufl8 
a9\g'sf] ljsNk /x]sf] b]lvFb}g .


